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SCHEDULE F of 
FORM ADV 
Continuation Sheet (2) for Form ADV Part II 

Applicant: 
 

SEC File Number: 
801-  

Date: 
 

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.) 
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: 
 

IRS Empl. Ident. No.: 
 

Item of For  m
(identify) Answer 

  

 
 

Complete amended pages in full, circle amended items and file with execution page (page 1). 
 



SCHEDULE F of 
FORM ADV 
Continuation Sheet (3)) for Form ADV Part II 

Applicant: 
 

SEC File Number: 
801-  

Date: 
 

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.) 
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: 
 

IRS Empl. Ident. No.: 
 

Item of For  m
(identify) Answer 

  

 
 

Complete amended pages in full, circle amended items and file with execution page (page 1). 
 

 


	d2irs: 
	1a: 
	date: 9/30/07
	amendment#: 11341
	applicant: GKV Capital Manaagement Co., Inc
	ianame: GKV Capital Management Company Inc.
	iaadd: 125 Auburn Ct. Suite 200
	iacity: Westlake Village
	iast: CA
	iazip: 91362
	iaac:    805
	iap#: 497-2616
	1a1: Yes
	1a2: Off
	1a3: Off
	1a4: Off
	1a5: Off
	1a6: Off
	1a7: Yes
	1a8: Off
	1a9: Off
	1a1%: 100
	1a2%: 
	1a3%: 
	1a4%: 
	1a5%: 
	1a6%: 
	1a7%: 
	1a8%: 
	1a9%: 
	1b2: No
	1c21: Yes
	1c22: Off
	1c23: Yes
	1c24: Off
	1c25: Off
	1c26: Off
	2a2: Yes
	2b2: Off
	2c2: Off
	2d2: Yes
	2e2: Yes
	2f2: Yes
	2g2: Off
	3a21: Yes
	3a22: Yes
	3a23: Yes
	3b2b: Yes
	3c2c: Yes
	3d2: Yes
	4e2: Yes
	4f2: Yes
	3g21: Off
	3g22: Off
	3g23: Yes
	3h2: Yes
	3i21: Yes
	3i22: Off
	3j21: Off
	3j22: Off
	3k21: Yes
	3k22: Off
	3k23: Off
	3l2: Off
	4a21: Off
	4a22: Yes
	4a23: Yes
	4a24: Off
	4a25: Off
	4b21: Yes
	4b22: Off
	4b23: Yes
	4b24: Yes
	4b25: Yes
	4b27: Yes
	4b28: Yes
	4b29: Off
	4c22: Yes
	4c23: Off
	4c24: Yes
	4c25: Yes
	4c26: Yes
	4c27: Off
	52: Yes
	72a: Off
	72b: Off
	72c: Off
	82a: Off
	82b: Off
	82c1: Off
	82c3: Off
	82c4: Off
	82c5: Off
	82c2: Off
	82c6: Off
	82c7: Off
	82c8: Off
	82c9: Off
	82c10: Off
	82c11: Off
	82c12: Off
	82d: Yes
	92a: Off
	92b: Off
	92c: Off
	92d: Yes
	92e: Yes
	102: Yes
	112a: 
All clients’ portfolios are reviewed internally by registrant on a continuous basis. Registrant manages a small number of portfolios which permits this intensive type of review. Formal investment review statements are sent to each client at least quarterly, and more often if requested, and all security transactions are almost immediately communicated to the appropriate client whenever they are completed. Each client’s portfolio, either partially or in its entirety, is reviewed with client by registrant frequently by telephone. Each account is reviewed by registrant with each client in person at least once every 3 months, if possible. All account reviews are done by Peter W. Vogel, President of registrant and/or Greg P.Vogel. Contemplated changes in an account often trigger account reviews with client. Peter W.Vogel and Greg P.Vogel are solely responsible for all investment decisions made by registrant in clients’ portfolios.
	112b: Reports are furnished quarterly, or more frequently if requested, to clients. Reports contain a summary of all assets in an account including their cost, market value, date acquired, estimated annual income, current yield, yield to maturity, unrealized gain or loss, current unit market value and percent weighting of each asset to the total portfolio. Separate schedules showing all purchases and sales each quarter, realized capital gains and losses, dividend and interest income, capital changes during the period and investment performance of the past quarter, year to date and since inception of registrant’s management are also provided in each client’s quarterly investment report furnished by registrant.
	122a1: Yes
	122a2: Yes
	122a3: Yes
	122a4: Yes
	122b: Yes
	132a: No
	132b: No
	142a: Yes
	schedulef11: Part II-1A
and
Part II-1C
	schedulef12: Registrant has been incorporated for the purpose of managing individually, on a discretionary or non-discretionary
basis, common stock, bond, trust deed loan and option portfolios for individuals and institutions, for which it will
charge an annual fee. Said fee in each instance is based upon the market value of the assets in each respective
account.

Clients will be billed a fee by the registrant based upon a negotiated per annum percentage of the portfolio's market value to be calculated and billed on a quarter annual (every 3 months) basis. Registrant negotiates its investment
advisory fee separately with each client. All registrant investment advisory fees are negotiable. A client is billed
during the calendar quarter for which the bill applies. Registrant’s minimum annual fee is $10,000, but exceptions
are made to this minimum annual fee policy. The following fee schedule represents the maximum fee charged a
client by registrant for the asset categories shown:

1.0% on the first $3,000,000
¾ of 1% on the next $2,000,000
½ of 1% on the next $1,000,000
Fees are negotiable on assets in excess of $6,000,000

The above fee schedule is a maximum fee schedule and is not necessarily representative of fees actually charged
clients. Annual fee schedules will vary from client to client since registrant’s investment advisory fees are negotiable.

Also, registrant charges a fixed annual fee for investment supervisory services for some clients instead of a fee
based on percentage of assets under management. This fixed annual fee is negotiated individually with each
applicable client.

In addition to Registrant’s annual investment advisory fee, a client may also pay an additional investment advisory
fee to mutual fund organizations for client assets which are invested in a mutual fund either by the client personally
or by Registrant in it’s investment management capacity. All mutual fund organizations, to Registrant’s knowledge,
charge investment management fees and numerous other fees for operating expenses. A client of Registrant with
assets invested in mutual funds will, therefore, be paying an investment advisory fee to both the Registrant and the
mutual fund organization each year.

A principal of GKV is also the general partner of several limited partnerships. Client assets managed by Registrant
are on occasion invested in these limited partnerships with the client’s approval and upon the client becoming a
limited partner in the limited partnership. The general partner in two of these partnerships charges the limited
partner an annual investment management fee. Registrant also charges the client an investment management fee
for assets managed by Registrant and invested in these partnerships. Consequently, a client who has assets
invested in these two limited partnerships managed by Peter Vogel as general partner can be paying two fees
annually on said assets: one fee to Registrant and one fee to the general partner who is a principal of Registrant.
The two fees combined do not exceed two percent annually of the market value of the assets invested in a limited
partnership.

The general partner, Peter Vogel, of one partnership, who is a principal of registrant, receives a share of the profits
of one partnership not to exceed 7% of the net realized capital gain derived from the periodic sale of its assets.

The registrant does not retain physical possession of funds and/or securities owned by clients at any time.
Registrant does not serve as physical custodian for client assets. Responsibility for the custodianship of assets is
borne solely by client.

Occasionally registrant serves as trustee or attorney-in-fact for an investment advisory client. Registrant will serve
as Trustee or attorney-in-fact for certain clients in appropriate instances.

The investment objective and portfolio structure of each account is individually designed according to the goals of
each respective client. Registrant retains discretionary responsibility over security investments in the portfolio only
 at the client’s specific direction. Otherwise, if discretionary investment power is withheld from registrant, registrant
advises client on a non-discretionary basis whereby client must approve all investment recommendations of
registrant prior to their execution.
	4c21: Yes
	schedulef11pg2: Part II-1A
and
Part II-1C
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Part II-8D
and
Part II-9D
	schedulef12pg2: The type of investments in accounts managed by registrant will not be limited to any class or classes of marketable securities, and will incorporate the use of common stocks, preferred stocks, options, convertible debentures, convertible preferred stock, stock purchase warrants, and non-convertible fixed income securities, including both taxable and tax-exempt. Client(s) may request registrant to leverage his (their) portfolio(s) through the purchase or sale of securities on margin. Registrant will restrict the use of leverage to appropriate portfolios where registrant believes client understands the risks involved in such an investment practice.

Registrant’s investment management contract between registrant and client(s) may be terminated at any time by written notice from registrant to client or from client to registrant. Any prepaid fee to registrant that has not been earned as of the
termination date will be immediately refunded to client.

The registrant’s Investment Management Agreement may not be assigned without client’s written consent.

The minimum initial asset value per account accepted for management by the registrant is negotiable but usually is
$1,000,000.00. There is no maximum size limitation.

Clients will receive a refund of compensation paid to registrant for services to be rendered if Investment Management
Agreement is canceled prior to the rendering of such services by registrant. In other words, client will receive a cash refund for the time period during which registrant’s services are no longer sought, but for which registrant was previously paid.

Registrant does not engage in any “cross transactions” whereby securities are purchased and sold directly between two
clients’ accounts. Registrant does not engage in “cross transactions” for clients even if requested in writing by all parties
involved.



Registrant requires that persons associated with registrant have at least a college degree if that individual is to have any
investment counseling responsibility to clients.


The individuals who determine general investment advice given to clients by registrant are Peter W. Vogel and Greg P. Vogel. Peter W. Vogel was born on November 16, 1943. He has received his Bachelor of Arts degree from Colgate University and his Masters of Business Administration in Finance from Columbia Graduate School of Business. Prior to working for GKV Capital Management Company, Inc., Peter Vogel was employed as an institutional money manager of pension and profitsharing funds by Citibank in New York from 1967 to 1971 and in an identical capacity by Western Asset Management Company from 1971 to 1975. In December, 1975 he founded GKV Capital Management Company.

Greg Vogel was born on December 7, 1971. He received a Bachelor of Arts degree in philosophy from UC Santa Barbara in 1994. From 1994 to September 2001, Greg Vogel was managing director and senior research analyst in the Technology Group at Banc of America Securities LLC.


President of Registrant, Peter Vogel, is a general partner of several private limited partnerships in which advisory clients and Mr. Vogel have invested funds. All of these limited partnerships invest exclusively in real estate assets, except for Rancho Conejo Company which invests in real estate, private placements and marketable securities. They were established for the exclusive or primary purpose of investing in commercial, industrial and residential real estate. Peter Vogel is a general partner in the following California limited partnerships in which clients have invested funds:

Cadix Co.
Camarillo Industrial Properties, Ltd.
Rancho Conejo Company, Ltd.
Matric Group, Ltd.
	schedulef11pg3: Part II-8D
and
Part II-9D
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Part II-10



Part II-12A





Part II-12B





	schedulef12pg3: Clients who are investors in the above limited partnerships receive annual financial statements regarding the financial status of their investment which are prepared by independent certified public accountants. Peter Vogel receives a management fee from Rancho Conejo Company and Matric Group each year equal to 1% per annum of the asset value of the partnership.



The following restriction has been placed on employees of registrant: Employees will not be allowed to buy or sell for their 
own account securities which registrant is purchasing or selling for its clients until all such transactions are completed. The same restriction shall apply to registrant’s employee pension and profitsharing plan. Said restriction will not apply when registrant is making purchase or sales of securities for clients whose market value totals less than $500,000 in aggregate within two business days. Also, said restriction will lapse after 14 days have expired from the date of the initial purchase or sale of the security(s) in question for clients’ accounts. Furthermore, no restriction shall apply when the capitalization of the company whose securities are being purchased or sold exceeds two billion dollars.


The minimum initial asset value per account to be accepted for management by registrant is negotiable but usually is
$1,000,000.


Securities can be bought and sold by registrant on behalf of a client without obtaining client’s prior consent. However, client is notified usually within 48 to 72 hours after the execution of all security trades. Registrant also has discretion regarding the amount of any securities purchased or sold in a client’s portfolio. However, the asset mix and diversification within an account is frequently discussed with client during account reviews.


The purchase and/or sale of securities will be transacted through a brokerage firm(s) selected by client for his respective
portfolio, or in the absence of any selection or preference by the client; all transactions in such account are directed through a brokerage firm(s) selected by the registrant. However, client shall always be informed first of this selection by registrant and client must first approve of it.

Brokers are selected on their ability to provide good execution of security trades for clients, whether it is for stocks, or
corporate, government and tax-free bonds. Brokers are also selected on their ability to provide registrant with timely, high quality fundamental and technical research data in the form of economic information, company analysis, and market data which will be helpful to registrant in finding, evaluating, and making investment decisions for clients. Brokerage firms are also selected on the basis of their financial strength and their ability to offer competitive brokerage commission rates.

Registrant requires and obtains for all clients from all full service brokers discounts from their stated (listed) brokerage commission
schedules. These discounts vary but are generally between 80-95% below full brokerage commission charges. Differences in discount per security trade are due to the different size of each trade, the amount of total trading volume done by registrant, execution price of each security trade, different policies of different brokerage houses, and the stated preference of a client to restrict all security trades to a particular brokerage firm. Generally, clients receive about the same average commission discount during the course of a year. Registrant believes that its ability to obtain timely, accurate and insightful research data is of greater importance, and of greater benefit to each client than obtaining a maximum, or always identical commission discount for each security trade for each client. Registrant’s clients have been fully informed of this bias.  Registrant encourages all clients to domicile their brokerage accounts at discount brokerage firms which offer the largest commission discount, all other things being equal, and the choice of brokerage firms, at which to domicile a client’s assets and account, is not predicated on the services a brokerage firm can offer registrant.

Registrant does not direct client transactions to a particular broker in return for products and research services received.




